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Established 1977
180+ members organizations
135+ jurisdictions

> 3 million professional
accountants in public and private
sectors

Public interest focus
Comparative advantages:

Global Convener « Knowledge
Gateway * Influential Voice
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Role of IFAC’s PAO Development & Advisory Group

1. Advise and provide insights on trends to IFAC
and opportunities relevant to capacity building
for PAOs, as well as implications for

development of the accountancy profession; -{ ADVISE ADVOCATE
2. Advocate for strengthening of PAOs in support provide insights on trends, including through outreach
of the profession, including through outreach opportunities & implications speaking opportunities

activities and speaking engagements;

3. Provide assistance and mentoring to
developing PAOs as they strive to improve and
meet IFAC’s membership obligations and = ASSIST
global best practices;

and mentor developing PAOs

4. Enable access to resources and expertise from
IFAC member organizations and partners,
including international development partners, to
support PAO development (e.g., guidance,
resources, and tools).
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https://www.ifac.org/who-we-are/advisory-qgroups/professional-
accountancy-organization-development-advisory-group
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THE 2030 AGENDA FOR SUSTAINABLE DEVELOPMENT
A SNAPSHOT OF THE ACCOUNTANCY PROFESSION'S CONTRIBUTION
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TIME FOR ACTION ON SUSTAINABILITY: NEXT STEPS FOR THE ACCOUNTANCY PROFESSION  IFAC ===,

With the establishment of the International Sustainability Standards Board (ISSB), the way forward is clear: The accountancy
profession must lead on climate reporting and other material environmental, social and governance disclosures and their assurance
—contributing to strong and sustainable financial markets and economies and enabling the UN’s Sustainable Development Goals.

Be proactive on climate reporting—complying with existing

regulation—starting with support for the new ISSB and standard-setter requirements and best practices.

Ac'" UN S requiring assurance of sustainability disclosures.

Adopt an integrated mindset—breaking down information o Demonstrate sustainability-related skills and competencies—

Advocate for smart sustainability-related policymaking & o

silos within companies and promoting an interconnected ensuring professional accountants continue to expand the

approach to what companies report and have assured. value-added services they are able to offer in the future.

ACCELERATE SUSTAINABILITY THE OBJECTIVE AVOID REGULATORY FRAGMENTATION
To address the climate crisis To promote consistency and comparability for investors

. _ and capital markets
To promote sustainable organizations that create long-

term value for investors, stakeholders, and society ENABLE HIGH-QUALITY To reduce cost, complexity, and confusion for reporting
: - : & DECISION-USEFUL entities
To enable reporting entities and investors to measure and

assess progress towards sustainability objectives INFORMATION

* The path to globally comparable, decision-useful, and assurable * Now is the time to engage with local policymakers and
n sustainability disclosure starts with a comprehensive baseline of regulators about how to build on the success of IFRS Accounting

U standards set by the ISSB. This is Block 1 of the Building Block Standards adoption and to develop a similar pathway for IFRS
Approach: investor-focused information. Sustainability Disclosure Standards.

The accountancy profession should encourage and contribute Policymakers must collaborate and align jurisdiction-specific

Support and promote the S S . . : _ . .

ISSB—th ta to the completion of the ISSB's climate standard in 2022, with requirements with global requirements developed by the ISSB.
e el potential endorsement by I0SCO. This is step one in the ISSB's

profession is an essential mission to develop standards addressing a broad range of a F *- . \\ ’\J i 1
! ] Aoy
stakeholder environmental, social and governance factors. (A z ' A
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THE ROLE OF SMPS IN PROVIDING
BUSINESS SUPPORT TO SMES
New Evidence

-

T™HE ACCOUNTING TECOHIOAN DESIGNATION

CALL TO ACTION
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